Arnie Schwed
18 Arbor Circle
111813
Cincinnati, Ohio 45255

December 19, 2003

James S. Arnold, Esq.
9737 Loveland-Madeira Road
Cincinnati, Ohio 45140

RE:  T-206 Piedmont Blue Eyed Honus Wagner
Premier Baseball Card

NARRATIVE REPORT

On or about October 26, 2002, I had an opportunity to examine the T-206
Piedmont Blue Eyed Premier Honus Wagner Baseball Card of John Cobb (hereafter “The
Card”). I also examined and compared the card to Postcards and other playing cards from
the era of 1905 to 1908. I have been in the printing business since 1968, and have been a
printing consultant since 1991. Attached hereto is my resume and qualifications.

There are two ways to check the authenticity of a document or card, examine its
print and paper. My examination of the print indicates that The Card was printed on a
lithograph offset color printing press, which is a lengthy process. The Card has a
lithograph rosary dot matrix pattern. The paper is older than 50 years and is factory
bonded playing card type, one stock paper material.

Based upon my experience, training and personal examination of the T-206
Piedmont Honus Wagner Blue Eyed Premier Baseball Card, I have come to the following

conclusions and opinions to a reasonable degree of probability:

1. The Card was printed on lithograph offset printing four color press with a rosary
dot matrix.

2. The paper upon which The Card was manufactured, is original factory bonded
one stock paper, and is not sandwiched.

3. The Card is not a photocopy, scanned image nor from a bubble jet or laser printer.



4. The Card is an authentic original from a printing source in the early 1900’s.

5. The Card was run on an approximately 13-inch sheet with other cards through a
lithograph press.

During the 1900’s there were several printing press operations around the
country, which all would compete for the baseball card business, historically. It appears
this card was manufactured for that purpose. Further, in order for a counterfeiter to
produce a card that would look like The Card, the skill of the printer would have to be of
a master pressmen with 5-10 years experience, and would require a machine which would
cost between $500,000.00 and $2,000,000.00. However, even with a skilled pressman
and necessary equipment, the paper of The Card would not survive a printing press due to
1ts age.

Sincerely,
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Arnie Schwed










